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BALANCE OF PAYMENTS, AUSTRALIA, JUNE 1996

MAIN FEATURES

Estimates of the main balance of payments aggregates for June 1996 and the two preceding months are shown below. These
estimates are preliminary and subject to revision. Particular care should be taken in interpreting month-to-month
movements, as indicated in the note on page 7 on Reliability of Contemporary Tread Estimates and in paragraph 4 of
the Explanatory Notes on page 15. Certain items have been estimated using extrapolation techniques until source data

become available.
1996 Change on
April May June previous monith(a)
S million %
Trend
Balance on curvent sccount -1,705p -1,730p -1,764p <2
Seasonally adjusted
Balance on current account -2,011 -2,203 -1,291 41
Balance on merchandise trade -198 413 141
Net services -40 62 62 ..
Net income -1,861 -1,798 -1,627 10
Net unrequited transfers 88 70 133 50
Not seasonally adjusted
Balance on current account -1,844 -2,058 -1,141 44
Balance on merchandise trade -13¢ -86 697 ..
Net services -43 -213 -181 15
Net income -1,784 -1,800 -1,644 9
Net unrequited transfers 122 44 -13

(a) Formmacmtlggmglu,aminuslignnmmaminminadeﬁcitwuda:reueinamplm;mdmmdlignmadxmumn
deficit or an increasc in & surpius.

The provisional trend estimate for the June cument account
deficit was $1,764 million, up $34 million, or 2 per cent, on
the provisional trend estimate for May.

In seasonally adjusted terms, the current account deficit for
June decreased $912 million, or 41 per cent, to $1,291 million,
the lowest level since March 1994. The decrease in the deficit
was caused by:

a turnaround of $554 million, from a deficit 10 a surplus,
in the merchandise trade balance (merchandise €Xports
rose¢ 4 per cent, while merchandise imports fell 5 per
cent);

a tumaround of $124 million, from 2 deficit to a surplus,
in the net services balance;

a decrease of $171 million (10 per cent) in the net income
deficit; and

an increase of $63 million (90 per cent) in the net unre-
quited transfers surplus.
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INQUIRIES  » for further information about these and related unpublished statistics, contact Wendy Raedt on Canberra (06)
252 6689 or Gracme Groves on Canberra (06) 252 5540 or any ABS State office.
* for information about other ABS swatistics and services please refer to the back page of this publication,




ANALYSIS OF SELECTED MAJOR AGGREGATES

June 1996 compared with May 1996

Balance on goods and services

The seasonally adjusted balance on goods and services re-
corded 2 surplus of $203 million, a turnaround of $678 mil-
lion on the deficit recorded in May.
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Balance on merchandise trade

The seasonally sdjusted balance on merchandise trade re-
corded a surplus of $141 million, a turnaround of $554 mil-
lion on the deficit recorded in May.
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Merchandise exports

In seasonally adjusted terms, merchandise exports rose
$254 million, or 4 per cent, to $6,462 million. Rural ex-
ports rose $57 miilion, or 3 per cent, to $1,833 million.
Non-rural exports rose $197 million or 4 per cent, to $4,629
million.
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In original terms, exports fell $350 million, or 5 per cent,
1o $6,269 million,

Rural exports, in original terms, fell $147 million, or 8 per
cent, tp $1,751 million. Decreases were recorded in:

¢ cercals, down $140 million or 25 per cent (due mainly
10 decreased volumes of wheat exports);

* “oiher” rural exports, down $33 million or 4 per cent;
and

* meat, down $30 million or 12 per cent.

The largest increase was recorded in wool, up $40 million
or 14 per cent (due mainly to increased volumes of greasy
wool exports).

Non-rural exports, in original terms, fell $203 million, or 4
per cent, ko $4,518 million. The largest decreases were re-
corded in:

¢ coal, coke and brigquettes, down $105 million or 15 per
cent (due mainly to decreased volumes of exports);

¢ gold, down $93 million or 17 per cent (due mainly o
decreased volumes of exports);

¢ “other™ manufactures, down $41 million or 5 per cent;
and

* “other” metals, down $37 million or 7 per cent.



Increases were recorded in metal ores and minerals, up $120
million or 16 per cent (due mainly to increased volumes of
uranium and iron are exports); and “other” mineral fuels, up
$35 million or 10 per cent.

Merchandise imports

In seasonally adjusted terms, merchandise imporis fell
$300 miliion, or 5 per cent, 10 $6,321 million. Consump-
tion goods fell $65 million, or 4 per cent, to $1,656 million.
Capital goods fell $167 million, or 9 per cent, to $1,627
million, fntermediate and other goods fell $68 million, or 2
per cent, 10 $3,038 million.
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In original terms, imports fell $1,133 million, or 17 per
cent, to $5,572 million.

Imports of consumption goods, in original temms, fell $301
million, or 18 per cent, to $1,344 million. Decreases were
recorded in all groups. The largest decreases were recorded
in:

¢ non-industrial transport equipment, down $93 million
ar 23 per cent (due to decreased imports of passenger
INOLOT CArs);

¢ consumpton goods nes, down $88 million or 19 per
cent; and

* textiles, clothing and footwear, down $40 million or 21
per cent

Imparts of capital goods, in original terms, fell $168 mil-
lion, or 10 per cent, to $1,583 million. The largest de-
creases were recorded in:

* civil aircraft, down $77 million or 54 per cent on the
May figure (which included a Qantas aircraft valued at
$119 million);

e capital goods nes, down $42 million or 20 per cent; and

¢ machinery and industrial equipment, down $34 million
or 5 per cent.

These decreases were partly offset by an increase in tele-
communications equipment, up $17 millior or 13 per cent.

Imports of intermediate and other goods, in original terms,
fell $664 million, or 20 per cent, © $2,645 million. De-
creases were recarded in 13 of the 14 groups. The largest
decreases were recarded in:

* processed industrial supplies nes, down $188 million or
24 per cent (with all componenis recording decreases);

+ “other” pants for capital goods, down $104 million or
19 per cent (with all components recording decreases);

¢  parts for ansport equipment, down $85 million or 20
pex cent;

* fucls and lubricants, down $70 million or 18 per cent;
and

¢ organic and inorganic chemicals, down $38 million or
16 per cent.

Net services

The seasonally adjusted netr services balance recorded a
surplus of $62 million, a turnaround of $124 million on the
deficit recorded m May. Services credits rose $75 million
(4 per cent), while services debits fell $49 million (3 per
cent).

Net income

The seasonally adjusted net income deficit fell $171 mil-
lion, of 10 per cent, to $1,627 million. Income credits fell
$2 million, while income debits fell $173 million or 7 per
cent. It should be noted that, in accordance with established
methodology, the monthly estimates of the non-official sec-
tor for April, May and June 1996 are based on extrapola-
tions of quarterly results divided by three. These extrapola-
tions will be replaced by preliminary resulis from the June
quarter 1996 ABS Survey of Foreign Investment (SFI)
when these results become available. Preliminary results
should be availabie in time for incorporation in the July
1996 issue of this publication, scheduled for release on 29
August 1996.

Net unrequited transfers

The seasomally adjusted net unreguited transfers swrplus
10se¢ $63 million, or 90 per cent, to $133 million. Unre-
quited transfers credits rose $56 million or 19 per cent,
while unreguited transfers debits fell $7 million or 3 per
cent.

Net capital transactions

In original terms, the net capital transactions of the official
sector recorded a net inflow of $137 million in June, a de-
crease of $803 million on the net inflow recorded in May.



The June estimate consisted of:

¢ a net inflow of $1,153 million in general government
transactions, a decrease of $76 million on the net in-
flow recorded in the previous month; and

» a net outflow of $1,016 million in Reserve Bank trans-
actions, an increase of $727 million on the net outflow
recorded in the previous month,

The decrease in genemal government transactions was
mainly the result of a $561 million decrease in the net in-
flow of barrowing domiciled in Australia.

This decrease was partly offset by;

¢ a decrease of $277 million in the net outflow of State
government borrowing domiciled abroad; and

» a decrease of $260 million in the net outflow (net re-
payments) of Commonwealth government borrowing
domiciled abroad.

Reserve Bank transactions in June mainly reflected net pur-

chases of reserve assets of $1,026 million, an increase of

$754 million on the net purchases recorded in the previous
month.

Exchange rates

Using period average exchange rates, the SA showed no
change on a wade weighted basis during June against the
currencies of Australia’s major trading parmers. The SA
appreciated by 1.7 per cent against the Japanese yen and
depreciated by 0.7 per cent against the SUS.

Comparing rates at the end of June 1996 with those at the
end of June 1995, the $A has appreciated by 20.0 per cent
on 8 trade weighted basis against the currencies of Ausira-
la's major trading partners, by 11.3 per cent against the
$US and by 43.9 per cent against the Japanese yen.

Financial year 1995-96 compared with 1994-95

In original terms, the current account deficit for the finan-
cial year 1995-96 was $20,541 million, down $7,029 mil-
lion, or 25 per cent, on the deficit for 1994-95.

This result was due 10:

® 2 decrease of $6,317 million (76 per cent) in the mer-
chandise trade deficit;

¢ & decrease of $1,333 million (93 per cent) in the net
services deficit;

* an increase of $737 million in the net unrequited trans-
fers surplus.

The movements in merchandise trade, services and unre-
quited transfers were partly offset by an increase of $1,358
million (7 per cent) in the net income deficit.
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Merchandise exports rose $8,738 million, or 13 per cent, to

$75,184 million. Rural exporis rose $2,215 million (12 per

cent); and non-rwral exports rose $6,523 million (14 per
cent). The largest increases were recorded in:

¢ cereals, up $2,403 million (95 per cent);

¢ meial ores and minerals, up $1,104 million (14 per
cent);

e machinery, up $1,090 million (18 per cent);

* coal, coke and briquettes, up $895 mitlion (I3 per
cent);

*  “other” rural exports, up $806 million (12 per cent);
* “other” manufactures, up $805 million (10 per cent);
* gold, up $788 million (16 per cent); and

* “other” metals, up $697 million (11 per cent).

GRAFH 7: MERCHANDISE EXPORTS -
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The most significant decreases were recorded in wool, down
$593 million (14 per cent); and meat, down $380 million
{10 per cent).

Merchandise imports rose $2,421 million, or 3 per cent, to
$77,136 million. Consumption goods rose $450 million (2
per cent), capital goods rose $662 million (4 per cent); and
intermediate and other goods rose $1,309 million (4 per
cent). The largest increases were recorded in:

e fuels and lubricants, up $597 million (17 per cent):

¢ consumption goods nes, up $425 million (8 per cent);

¢ machinery and industrial equipment, up $418 million (5
per cent);

* “other” parts for capital goods, up $416 miilion (7 per
cent);

e ADP equipment, up $360 million (11 per cent); and

* organic and inorganic chemicals, up $324 million (13
per cent).

The most significant decreases were recorded in industrial
ransport equipment nes, down $500 million (18 per cent);
and non-industrial transpon equipment, down $318 miilion
{7 per cent).
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The net services deficit fell $1,333 million, or 93 per cent,
to $101 million. Services credits rose $2,481 million, or 12
per ceat, due mainly to increases of $1,476 million in travel
credits; $442 million in “other™ services credits and $414
million in “other” transportation credits. Services debits
ros¢ $1,148 million, or 5 per cent, due mainly to increases
of $647 million in mavel debits; and $388 million in “other”
transpornation debits,

The net income deficit rose $1,358 million, or 7 per cent, 10
$19,712 million. Income credits rose $974 million, or 13 per
cent, due mainly 10 increases in “other” investment income
and reinvested camings. Income debits rose $2,332 million,
or 9 per cent, due mainly 1o increases in “other” investment
income payable by the non-official sector and invesument
income payable by the official sectar, which were partly
offset by a decrease in reinvested earnings.

The net unreguiied transfers surplus rose $737 million to
$1,224 million. Unrequited transfers credits rose $779 mil-
lion, or 24 per cent, due mainly to an increase in migrants’
transfers. Unrequited transfers debits rose $42 million or 2
per cent.

Official sector capital transactions for the financial year
1995-96 yielded a net inflow of $2,398 million, compared
with a net inflow of $15,074 million for the previous finan-
cial year. The estimate for the latest year consisted of:

¢ a net inflow of $3,231 million in general govemnment
transactions, a decrease of $9,849 million on the net in-
flow for the financial year 1994-95; and

* a net outflow of $833 million in Reserve Bank transac-
tions, a tumaround of $2,827 million on the net inflow
for the financial year 1994-95,

The decrease in net inflow from general government trans-
actions was largely due to:

¢ a wmaround of $12,528 million in sotal borrowing
domiciled abroad, 10 a net outflow of 35,109 million.
This was mainly doe 10 a turnaround of $13,017 million
in Sute government borrowing domiciled abroad, 1o a
net ouiflow of $4,025 million; and



* a tumaround of $947 million in “other” transactions, o
a net outflow of $330 million.

These movements were partly offset by a $3,626 million
increase in the net inflow of general government borrowing
domiciled in Australia,

A tumaround from net sales to net purchases of official re-

serve assets was the main factor underlying the decrease in
Reserve Bank transactions.

REVISIONS

Revisions since the last issue of this publication have in-
creased the current account deficit for 1994-95 and for the

first eleven monthe of 1995-96 by $5 million and $862 mil-
hion respectively,

The main factors contributing 10 these revisions are:

* incorporation of the latest available data on merchan-
dise wade, which has increased the deficit by $5 million
in 1994-95 and reduced the deficit by $124 million in
the first eleven months of 1995-96.

* incorporation of the latest available information from
the Survey of Foreign Investment and changes to asso-
ciated income extrapolations, which has increased the
deficit by $986 million in the first eleven months of
1995-96.

Issue

July 1996
August 1996
September 1996

Expected release dates for forthcoming issues

These dates can be confirmed a few days prior to release by telephoning
Canberra (06) 252 6627.

Date

29 August 1996

30 September 1996
30 October 1996




RELIABILITY OF CONTEMPORARY TREND are provisionally 2.2 per cent, 1.5 per cent and 2.0 per cent
ESTIMATES respectively, would be revised w 2.1 per cent, 1.2 per cent

_ . and 0.1 per ceat, respectively. On the other hand, a 25 per
The table below mil;ﬂtrgggsmmms of mﬁcnoyl cent decline in the seasonally adjusied deficit next month, o
qmmawoum_ﬁmn ONwards, inc g provi- S%Smﬂlion,wmldpodmcamvmmof—?bpaccm
sional trend estimates for the latest three months (April, i the trend estimate for July, with the movements in the
May and June 1996}. trend estimates for April, May and June being revised to

To illustrate the possible impact of future months’ observa- —0.3 per cent, ~2.7 per cent and -5.3 per cent, respectively.

tions on the provisional trend estimates for the latest thiee  The graph below illustrates this potential degree of revision
months, the table also shows the revisions to these mend 4t the current end of the trend series,

estimates that would result if the secasonally adjusted esti- BALANCE ON CURRENT ACCOUNT -
mate of the current acoount balance next month (July 1996) 103 e TATES
is 25 per cent higher or lower than this month and if there pM T i4a30ND T FMANIT
are no revisions to the current or previous months’ esti- ——— ety Ayt %o
mates. The 25 per cent range has been chosen because in N— - Lo
the last decade the average monthly percentage movement, - - Wit 298 o & sty s bk iy |
without regard to sign, of the seasonally adjusted current — — Eovinat s 295 Al i Mettmally e ek b» Suly
account deficit has been about 25 per cent. [
[ -t.300
If the seasonally adjusted deficit were to increase in July by i
25 per cent, to $1,614 million, the provisional trend move- e
ment for that month would be -1.5 per cent The move- - 2890
ments in the trend estimates for April, May and June which L .3.000
3 nailling
DEFICIT ON CURRENT ACCOUNT — RELIABILITY OF TREND ESTIMATES
Trend Revised trend estimate if July 1996 seasonally adjusied canrent account deficit -
estgmate
is up 25% on June 1996 (a} is down 25% on June 1996 (a)
o % change Sm % change Sm % change
an previous on previous an previous
month maonth month

1994-95 -
April 2434 25 2434 2.5 2434 25
May 2291 59 2291 -5.89 291 5.9
June 2119 1.5 2119 15 2119 7.5
1995-96 —
July 1968 13 1565 73 1968 73
August 1851 58 1851 58 1851 58
September 1785 36 1785 36 1785 -3.6
October 1743 2.4 1743 2.4 1743 24
November 1700 25 1700 -25 1700 25
December 1673 -16 1673 -16 1673 -1.6
January 1655 1.1 1655 -L.1 1668 03
February 1652 02 1655 0.0 1676 05
March 1669 1.0 1670 09 1681 03
April 1705 p 22 1705 21 1676 03
May 1730 p 1.5 1725 12 1630 27
June 1764 p 20 1724 01 1544 -5.3
July 1698 -15 1426 -1.6

{») Assumes 0o revisions t the seasonally adjusted estimates of the current scoount balance for the 15 months April 1995 o June 1996,




‘miseq fouied o sanmug (v

T ST MET 05 OS1T 6KLT ML YT L9FT LT £L5°T 60T NI LT FT TIS0T  AS'LT  p59eI ey Supawyey smpd
Junaaou pyded wo ouwm g
WO 9IT'I L' OSET-€95- 10I'' #6  O095°C 99  £9§'1 SIS €61- ®61  L56'C MOCE EFIRT  96KI1 IL8°6 wan
Suiowopoq mud ynffo-uoy
LEF 0K SI6T-ITOT LT T 08y 856~ I00'T SSI- 0K UST W61 6K~ SOOT- 96ET  ROST £8L'9 monfo royo |
PNCI-682- 98 ¥ IS 085 56~ DI'I-T9- T OROT L56~ 956 91 00I- EE8- re6'T ee0'I- oo
o1 LI- 61 &~ - T~ § 6 £ T 9% € — I %€ 9I- £7 &5 =po
KO'I-TLT- 19 95T ¥55 65 86~ ISII-6 97Z VIOl Ob6- 96 00T BEl- LI IL6'T L50'1- BT 300359y
IlEQ u?suu.ut
5T 6T SIOE- L69'T OLI'T 6'T-§L5 W S90T 6¥- 0207 60SS 266 LIr S06'I- IETs  O0RO'sl 6982 !!E§~§M%
— ol
— SHoovEuRY) jwyded JaN
IPI'T-SS0'T- T~ 05— 051°1- 61L'1- LS 09'T- L96'T- BOLT- ELET- 659D~ OWI'T- WL'T- $6F° - IS0 OLS'LT- #5991~ JERGION JHILIRD MO 0UNE
£~ w8 LI ST B 69 LS9 66T TIT  0OI- 8E~ Il per'T L8F gL siafswpir paymbae jay
The= BIT- WT- #1T- 01— 197- 6bZ- 67— 81— 61— 98I 2ST- Ti6- S8BT~ §6l- L'~ 2.7~ no'z- nigaq
61 T Y€ 962 LE¥ 8IF LZE EOf 60 BT LIE PO UL LT  S6T 886T  60TG T08'T mpu)
— siafsvp.ij papmbaausy
P 1= 008 [- #8L'T- LS5 I~ L6€'I- 056" T~ 665 1~ 978 - 656'I— L6V T~ 8TV I- 08¥' I~ S61'T- 1251~ The'I- TIL6r- ¥SERI— £9TSI- awioowt sy
OLE'T~ E8V'T~ LO¥'T- ILT'T- S8LT- ELTT- RTT- KLS'T- 6V9'T— SUT'T- #L1'2- TET'T- ¥10'Z- 9LI'T- 960'T- 161'97— 658'ST- Z10'1Z- mqaq
189 €89 V9 €99 889 LEL [89 669 169 89L 9¥L 5L 618 559 bSL  BLVE  SOSL 68L'S mpa)
Iu—tbﬂ-h
9IS 66Z- IBI- 06 022 OFf— (6 KB O6S- 962 #B0'I- SOOI ISS- 6MI'I- 9S2- £50T-  £0L'6- &1 $2010.425 puv spood wo auvivg
181~ EIZ- & W1 99 L 90T OF §8- 60 602 S$OI- 66— E£I6- 09— 101  pEFI-~ 096 FaIs 1IN
0E6'1-L16'1- ¥06' [~ TIR' I~ 189°1- Lb6' 1~ L18'1- S6L'T- 988'I- 916°)- 158"~ 166'I— ¥16'1- £L8'1- 9IR'T- LIS'ZZ- 695" 17— 66061 Rgag
SPL') YOL'L 198'L 9L6'1 STET ¥SIT ET6TL STE'T 108'1 £95'1 Z99'1 9881 SLS'T 0561 9%9'1 9I¥'IZ  CE6'61 68591 mpary
I!huu.;.__v.w
469 9B~ 6EI= ISL iU i5- IR SL8 S KT SIB- 096- ZIS- 98- 86~ IS61-  69TF— 695 WVi} 2TPUDYOIIM WO 2IUDIDG
TLS'S-S0L'9- TIE'9- 860'9~ 099~ SSV'9- Ih6's~ ZE8'9- 10L'9- S11'0- €56'9— 161'L- 122'9 $L6'9- 969’5 el - SILPL- 11b'pe- qoj suoduwy
69T'9 6199 ELI'9 6V8'9 €£8'C B06'S €BL'9 LS6'S 9ST9 8IT9 S0 IETY COL'S BYI'9 009'S ¥II'SL  9PP'99  TIR'E9 qoj yuodxg
—— (o)} sspwengosapy
— £§3314425 puD SPOOY)
— FBORWSULL JWALIAD)
" T LDES T . N 3
RTET TEHET 96-S661 SEPO6I P6-E66!
é .-.LUuh
(o §)

SINTFWAY JOIONYIVE T I T8V




0N Aonuvidig o jo g adudised 2os Tty prosses preaso) 10,4 (q) TIN sxmmied 20 souwpeg (1)

dpoi'r~ dogl'T- deoL'l~ 699'I- ISV~ Se9'I-  £49T- 00L'T-  ErLI- SR ISET- S9S'T-  6II'T- 16TT VT RO WL WO 1WEIVY
dozi—  dgzr-  dger- gy 6 8ki- gEr- - ogr- [ oL 09— 89s~ 268- §s6- F3014.435 pup spood wo aury
- digr- dp- gsr- o891 Wi~ - - 51 Iez- e LIS 099 194 e POl IPUDYILM WO IXDIDE
digye- dors'e- degc'e- 685’9~ 189  SEE9-  SIKO- 119 0979 pETG- 18€9- 059~ 089’9~  £99'9- 9199~ 903 suoduy
doot's  doov'e  dizv'9  gev'e B9 09E9 €279 OSI'9 QU9 09 0’9 L0099 OL6'S TO6S  Z08'S qoj suodyvy
-_ éu&u’-
FIINUMSY pus]
T QT 10T 0IE'- S eSYI- MET- BEI'T IET- MR- WET- ST MO'T- MY S9I'T- HRAE YLD WO e g
£t! 0L #® 9 174 Ist o oL 68 (14 £ 1] Is 9 £9 $42/ups1 pormbaam 1o
12— - - 1€z- 00z- 0ez- g5z LeT- 612- - 9T~ 65— Sez- SLz- zT- Qg
»SE 6T zig LoE 80k 8¢ §7¢ L0E 80€ 90t 6l¢ e 982 4 167 mpar)
— suafsups papmbasusy
LT 8L IRI- 605 I- 989~ fMI- (661~ 6SLT-  9SRI- 91— 9THI-  rIci- L8'1-  908'1-  R6EI- 20w 1IN
WL~ NI~ ST I SIS BT ST bV te5T- YT OLI'T  WSTT- w661 WSI'T- IFI'Z- ™
699 119 0L9 TiL 6EL SLL 969 gL L69 8¢CL pri £EL 108 #o gl supar’)
— PMIOOuJ
£07 SLr 8EZ- £zr 09z- Isr- - o6 i~ £04~ £z Zr9- 868~ Y Y F2010435 pup spook wo awog
z9 29- o ¥4 [ £r 8 0T 6 08— L §r sor- yoz- ™I sanainx 19N
806'1-  LS6'T~ 66T~  OPS'I-  TER'I- T8I~ S0R'T-  LIS'-  BZEI-  S9R'I-  $TE1- PR~ FSI- 66T SR8'I- (]
0461 S68'1 6£6'1 196'1 106" S06'l 9E8'[ L6L'T G6LL'T S8L'T L' 098't 69L'1 STL'T 9zL'1 PNy
— _nv.v.gku.m.
1! - 261~ zor sEE- I - 62 §8- £ o5 oo £6L- §6— #09- 7poLs FsIpuDYI I U0 2OUDIDG
169~ 1299~ W99~ KO- ML 6L KK S6T9- RS- L0 9IFS- 6§L9- 290'0~ w9 UuUS9- oy
BO'E-  90U'e~  SOT'E- M- MITE-  €5E'¢-  9R'E-  60I'c- 90t IS0t~ [E1'E- IF'E- 6ET'E- ISCE-  ¥STE- 1pooB 13y10 puw ANepIULAU]
L291- ¥6L1~  IEL1- 099'1-  PER'T-  €9L'1- 61~ EEST=  TSK1- 6661~ S6v'I- BSS'I- WS- 69T 9661~ tpood prude
99T~ 1TW'T-  999'1-  e€C'l- 9991~ €091 6L~ 9§91~ OIS~ II9'l- 069'1-  06L'T-  699'I~ LIL'T-  I89'I- spood Sawwh...g.mw
— qof sriodhuy
9 RO sy 0¥’y 66£°'9 SIS G5N9 692's £66°S 6M9 mr'e 6zZi'e 698's 66L'S »e's e}
609%  Itv'y 6€9'y 9E9'y LES'y EZSP . 96F'P YTy 17F'y 16 64°y 6Er'y 187 Ty 1ZE'y In-uoN
EEB'T 9L SH8'1 0LL'1 7981 250'2 Ev6'1 £65'1 ST 8141 799'1 069’1 $8¢°1 3| Epel oy
—qof suodsyg
— P
— §2314435 puD Spoos)
(Q) parsnlpy Aeuotrag
b S s G L) " ./ K WO PO iy my LS 1 E T e By
06-1667 33 7687
oW
(uorai §)

(") STLYWLISH ANZHL ANY GALSNIaY ATTYNOSYES — JNTODDY INTHHND — SINTWAYd 40 IONYIVE T TTRVL




10

'0TES ON slome) SV 1 ward o some wuodioos s o smonIg) (v)

6579 6199 CLI'Y 6M8'9 084S 906'S EBLY LS6'S 95T'9 $IT9 8L0'9 IETY 6OL'S BP9 009's YT'SL P99 IT8'ey 403 sptodxa jno L,
$ISY IU'Yy L¥E'Y EOS'F SII'Y IZI'V ONL'F T6TF 9SC'F 985'% SISH 86¥F £6I'V LOSF 0'F PISES 10VLP LLESH Joun-woN (030 |
191 €61 ZOT (0L LLl  IPD 061 OPI  TLD  BLT  SST  BTI €51 191 okl 80T OILT 6681 WU~ LIOU IAG
EEL WL PO T6L 969 9SG 99L fIL EOL O6LL 9L L69 O0L I¥L OS%  ZTIL®  LO6L 9969 FAUMIIDIRLL 1HNO
01T €T 1Ll 8ZE T SEI 96T  S1 ¥IZ  SO0C 90T 0T SIZ SRl MBI VT LWOT  L80'Z nauxdinbo podsuu p
065 LB TIC HIL #2C O TOL W9 9LS  SI9 955 ZE9  ¥I9 L6598y  STI'L  SE0'9 €675 Gampeyy
115 ¥ 8IS ¥EC  PIS BIS WRS 9IS B6S L09 689 $95 HIS  1Z9 OS5 P6L'O  L60'9 966 TR IO
Ov  EE5 005 L85 o6k 0SS 16 LEF T8S WLS TBE OWF LIE  OEY  BES  S69'S5  L06'P 1TSS PO
€€ BEL €86 OEE  TPE  DBE  LOF 66T LDE  IvE  LOC LLE  6IE  EVE 96T  MOI'F P6L'E ISCE $[ony [RIUTW IR0
909 1L 519 869 €09 I¥9 PE9 GE9 OB OT9 W89 (99 68 PH9 965 IERL 9669 €571 samanbuq p 9300 ‘03
B8 85L TOL 69 9V OTL 618 8L STL Y99 B9L  S8L ICL  SEY  IS9  TLD'S  896L 149t LI P B30 B}
— (v) gof spiodxr jomi-wop
ISL'T 8681 ozt 9#6'L QIL'T (BT ¥E0T S99t OOL'I TW'T O9S'T E6LT OIST IN'T 5T 09TIZ  SH061  Savsl o oio g
EEL 9L L9 619 1SS T6§ 859 RIS 109 619 TSP IB9 €69 €L €8S STLL TI69  EIS9 U 10
B¢ €8T 00F SKE  LLZ ST 89¢ 60f LTE BT EZT 9IE AT LIE SLE €I9%  9ITF  696€ sunypscooye ooy
9 v ¥8 9% £ 2T TS 881 KK 6T 0K SEZ 99 ODE 621 601 O6L)  SIET Asuoy p suonewdaid redns “og
82y 895 8E5 009 €09 009 LfS TBT €T ¥6l OR1 ELI Ll TIT  €¢l  9TE €257 §OTE sucnuredard raso p suud [var)
HZ I L& 91E w2 BT 616 BO0L SOE €62 9T LTE 967 660 I0f FITE  ¥SOL  EbO'F suotpiedad 103w P Wa
oy — (o) qof suodra jo.my

RO TTRY B P W B RN PO M WY AN R - - "

S TEET BT Y5661 CO6-MOST PS-L66)
R e
~ (Soppu §)

(SISVE SINIWAYd HO AINVIVE) SLHOJXT ISIANVHOUTW — INNODIV ANFHEND — SINTWAYL 40 HONVIVE ETTEY]




11

0p¥es oN onfopn) SEV) motnn nusde g Jo sneopeg Buadui] sepveniz )y Jo woweorfianwy iypounsos) of vy ‘mdug B0 sy o Ut wad are 208 WOAING o J0 MOORR (Y (5}

wLS's-seL'y- TIE'S 960°'9- 09Z'9- S5p'0- Dyé's- T60's- 1049~ STI'Y- CS6'o 1610 13T vi6'- 9695 9KT'Li- SILYL- 1TV Qo) Rsodun e g
$YITB0C'E- OST'E- 916~ 060’6~ 2956 99 - 9T'£- BLTE- 9TO'E- JOF'E- 585°E— 9S0°S— $95°6~ 0892 §90'85- 95295~ SEETE- 3pook ingyo pup svrpRIIIN 1O |
81 0§~ €1- b= SI- - 06~ b= W~ ST- 8¢ OS5 ¥ LS~ LI-  I56-  166- 937~ spoot 10
685~ L~ vri- WL~ OLL- SSL- 099~ ISL- ibi- 8TL~ T9L~ 928~ (99— SIS 99— 66L'%- 099'%- 3 TR 230 afddms riropu pessoaly
- - T~ v 9 99 8 b 15~ 96— 8- S5 S5- 99 Of- 0L~ SOi~ 816~ piof Ainauow-uoN
= E£1- ¥21- 8T1— 1e1~ 51— 621- 61~ BS1— 9FI- S61- OLI- 6Z1- 09— EE£I- $89'1- 91~  SLET- g
£6- 101~ 001- 601- £11- ITI~ T~ §Z1- SZI- 6T~ €I~ LII- ZZi- L€~ 9% SOVI- SBZI~  660'I- M pus uouy
&1 Zii- 1Pl I- 1S1- (91— LEl- W U91- ¥SE- [RI- 681~ SOI- M6I- Lfl~ 261~ Of0'Z- o' soUqe) puw wed smxa],
P0i- IEl- Ivl- 1~ b~ DI~ I§I- €LI- $61- ZLI- 681~ 68— S$PI- 6LI- LEl- 698'I~ #6L'1- SO¥I- pvoguaded pow zade g
$61- €62~ €T~ WT- SIT- HiT- €61 ST- STI- €61~ 6V V- ¥El- $TI- €03 SSL'T-  Ievr'T- wI'z- IPtuoy Stmediom pus sl
Per 856- DOF- RS- 9TS- OMS-  Liv- OSS-  £95— 60S- bBs- 079~ OL5- €85 ¥R T6E'9~  $L6'5—  tro's— spool reudwo Jof sued 1oy
LEI= 851- 961- - iS1- 091~ LE1- 191 191~ S§5i- €51 6si- TLl- 681~ Zpl- BeR'l- g58'l-  189'1~ wdmba gqv 105 nmy
YEE~ 61 v6E- T96- €6 L66- WHE- OVE- 0P 8EE- W b IS6— Y- SSE- 009'h  bILv—  E80P wouxdinbe podsuen 105 nag
TLE- T6C- 9T UL~ SLE- 186 WIE- €56~ 92— 06T €87~ S86- O98T- 6L6- Lie— €91b- 99%5E- LIEE- SIROLGR] PO sjou]
vs- £~ SL- 01— T W 9~ S~ B 99 1L~ B~ $% €8 79 68 106~ 10L- sau sagddne eunsopat ety
O €9 I8 9 IS U- W LU S5 - S9- £ 19 89 £5- 669 biL- 605~ Ansnpuy
10§ Apuwir ‘safniaaaq pue poog
~— (D) 5poof 1nj10 puo ayrpasiapg

E8ST-TSL'I- $09'I- 605 I~ 98I~ €951 S6F I~ $OL' I~ 919’ T— LIV T~ OL9'T- W'~ §12'T- E14'T- L6561~ £0T61- IRK'sr- s qof spood tondes pow |
1= £~ ¥61- SBI- 061~ 681- ELI= EIZ- €IZ- €81~ ZI- ¥EZ- 61— S1T- 681- OLET- SH'I- E6TZ- 130 spood pedey
BLI= [61- 861~ 981~ €61~ #51- £91- ORI~ L61- 8bi- 861- 2ZTZ- 6LI- ¥EL- 681~ ¥ITZ- bli'L- ¥80'Z- sau suudinba podsuen uisopay
%9~ - O U6~ W- v 8- K0I- IE- 1= I 8T 8 91~ o Pl 65—  1hT- yuane pay
0s1~ €€1- 081~ €Li- WI- OLI- 691- 66i— 6L1~ LOT- €£91- 91~ ELl- 051~ Lli- 8661- MO8'I- Z30'1- wawdinbs suonworniueaaa]
ThE- 196~ 9T€- €87- LT~ €90~ TUL- 8T~ €LT- 65T- STE- 9EE- T6E- €66~ EHI- 265~ IEE- 629'7- wawdinbe 4qy
99~ OIL~ 199~ 159~ 1IL~ 66~ 99~ 9L~ €TL- S19- 169 81~ £EL~ SOL- 919 SIES  [68'L- Pir'e- Juxudznba prnpi pus Kaugoepy
—{D) 90f spood pndo

WET- S99 1= LSS~ €5V T~ VRG"I— 065 1= 18S'1— 99R' T~ £58'T- US'T- SL8'T- 206'I— (9¥' [~ 969'[— 1TV I- 998'61- SIF6I- EETLI- £poo¥ uondumsuos oy |
S8E €Ly OS5V~ T eV Of 05 6ES— 615- 9RF— ¥Z5- SIS- SLE- I8 86— 8€9'S-  €IZ%—  IGL% sau spood uondumsuo:
L91~ €61~ ELI~ OLI- 161~ 06I~ S¥I- 97— 097- UL~ 1SZ- L¥C- T6l- SOT- OLI- $ES°Z- SH'T- 96— 1poo¥ Ansa] pus 100q *s40
§6I- S61- 80Z- 92z- €67~ 790~ 061- 62T~ TIT- 0ZZ- BT~ 99T~ LS1- 681 6L~ OSL'T- 99%'T- 0IEZ- Je3300} pim Iop ‘M)
0¢~ Elv- 89~ S6T- STE- LI~ Sit- WO W WE- 9 6% Elr 9 166~ OvPy-  BS—  OOR'E- nwuxdinba uodsien prunsnpur-uoN
YIl- IST- 8pI- Lel~ 61— 611- 6EI- LLl- 6L1- BEI- 91— [SI- 6L SPI- ZEI- S9U'1- Wl- NI~ EUIRT! [E3U3 ployasnol
E61- 0Tz~ 01T~ €0T- ¥IT- 6T~ WL~ T~ 5T~ 06T~ €6~ SW- 181- OfL- 891- 0907 T65T- 06YZ- vonduznsu
0] Afureue '538u13A0q puw poocy

— () qof spood wondumsue?)

6 TEAT T3 64T 28681 64661 PO£661
YRR sk

({uojiwu s}

(SISVH SINTWAY 40 INVTVE) SLHOIINT ASTANVHONAW — INNODIY INANUND — SINTWAY 40 SONVIVE » TT4V.L




12

QAT £q POPIATP pum LITrRIee ponoorioo Atk 34 it o Mg 53%!333»3.5%58@83.&25&5&3

£ ¥ I W Lm ST 8L 69 T S8 66T I 001- B L $ITT  Lgy T2 sijswen paysbomn Ry
T BIT- TOT- #IT- OIT I9T- 6pT- KT LBI- 61— B81- IST- e~ SB- £61- ML - y9'z- ooy
v6- €6~ 96— €01~ 86~ SII- T 66 9 68 6 ODI- T6~ 6% €6 T~ IEl'l- Iv0'1- oyyo-voN
8T SEI- %0I- 1I- - %I~ fZI- sEI- 101- S01- 16~ TSI- OSZ- 961~ O00I- TUS'T- 16§  £961- om0
—inqag

O T KU 96T LEV BIV LIE EOF 60F 8T LI W6 T (KT S6T WEG'E  60TE 087 mpay)
—33puss) peynbaau()

MO I- 008 T MIL'I~ L55'1- L65'I~ 9651~ 665°)- 9TB'T- 666'T- LOW'T- DI~ 9991~ S6T°'T~ I~ 1~ TLU6- pSC81-  ERTST- merw) PN
OEET-ERVT- LOVT- 10T SBTT- SLT'0- UL 95T 6990 S9TT~ LI'T- IETT- 10°T- 9LI'T- 960°T- 161'582- 658'se- o' MqIp sioow prof
87 56 I 66~ O O 9%~ - 0~ ¥ Ok S £ I W IM— 68— ERI- SO IHNO PUR TOGE]
91~ 981~ 961~ 90~ 91~ L9~ LI~ LI- W= 991- 91— ¥9I- 6EI- BEl~ Lil- 1L61- 09— 0941~ o fuadaud sapg

SIFI-S1¥1- SIH'[- 901'1- 901'1- 901'1- 05¥' 1~ 0S¥ - O5¥'1— #90' - ¥40'T~ ¥10'1- Z5E'1- Z5E'T- TSE T MO'SI- oBr'El- 05C11- 200

005= 00§~ 00§~ 005~ 00§~ 00§~ Z6h— Tov— T OLS- OLS- OLS- LLZ- LT- LLT- 819 95T'0— 0LS'E (v} shmwea parsaaury
— PBLjo-uoN

12Z- 9LE~ S$E= 01 »Ly- 9 LEI- 186~ DS~ IS SSE- 91 €00- 895~ 97— S¥SP— B96E-  60I'v ®OWO
= SNTOIUT JIIUIIAU]

— awoom Apadosq

—mqg

L899 EBY M9 £99 889 LEL L89 669 I69 89L 9K Sy 618 S50 KL SL¥E  SOSL 682's P2 nuwo el 030
W 8% % 05 £ 9% IS b P IS 8 S5 8 W O 609 Iss 1is WU JAPO PUE INOGE]
Ot 06 06 16 I€ 2 8T 8T 8T O S¥ S¥ €6 €€ 6 Sob 43 9LE Auoaw Auadasd spo
8T BET 66T 6L 0B SIP 68T 90t 06T TIZ 00 261 #ZE 691 197 GHEE 9597  8OMI B0
L9t L% 9% €T €6T €6Z 6IE 6IE 6IE ESP €5 ESk  SIP SIF SIF OU'P  99EE  bENT (v} sBumvs paysasay
— LR JUIUTTI AU]

— uwsoout Apadary

—sppau)

— IWONI|

IRT- €I O #S1 P9 LOT 9T 0 S8~ 60— 600~ SOI- 66— €I6- 091 TOI- vl 096 ROfAIE 2N
0E6'I=L16'T- YOG T~ Z28'I— 199'1- (961~ LIS'T- $6L°I- 988'I- 9L6'I- IS8~ 166'T— $I6' I £L8'1- 91§ I~ LIS'TT- 69610 ooV 6I- MYIP S274426 010 ]
65— 6IS- $OS- B6— [3— €06~ B1S- (8- €S- S6— 6L L6b— BT5— B0S— ok~ LI0'9-  8/8'5- Z95§- FOIARS I -
166~ €16 65— S0S— 6 LI9~ S05~ LSy 626~ 009 bOS- 65— 955~ 96— BES- IO~ bil's—  LSI's— ],
60S- €60 B Wb 81v- L 09 9% 08 TIS- 6Lk 8IS— b6 BL— #Sk-  1ZLU'S~  E5ES- 906 vogepodsuRn 1))
L6T- T86~ ELE- BLE- LPE- OSE~ PEE- TOF- ¥iE- ObE- ORE~ ¥RE- BEE- 166~ £56- 9SEF—  PRCP—  bSRE- wouxhyg
-—mqaq

OFL'T FOLT 98T 9L6'T BIST WSI'T E26'T STET 0BT (95T T¥O'I 9RFT SICT OSS°T 969'1 9IFZT  Si6'sT 6658l SRPaLD $¥NAIS IDIOL
86b  Liv 9% E£9% YOV IO  9SF 85K OWF LV  FEY  IEv  BSY  TEr  S0F  T6V'S 050 9bEb £201A124 13400
IIL 169 59 Op6 86Z'l SUI'L 906 LO8 86L W65 W9 €I6 99 IT9 EWL SSEO1  6L8B  TOSL Pany
PE  PBE  KBE 96k  SEFP St BIP BIF  SIP M6E €66 [66 SPE  LSE 05 188%  £LFF  4OO'F wonEuodsum 10
¥l ¥l 9t 16D IED HEL €P) TD  THL Tl IRD IPT Ob1 Ob1  OFT 7891 £65'1  Lsh'l waurdng
i )

i — RHARS

o NV wsssor s .
63657 SR S6°pd61_#o Edol
—WHOH i

(uojyw §)

SHAISNVIL LLINDAUNN ANV ZWOINT ‘STIA RIS — INAOIDY INTHEND — SINTWAVA JOFIINYIVE 'S TTAVL




13

290 RomoR 305008 aged PAOY (Q) TORINNY Jueq BpRIX (1)

IPI'T SS0'T M1 OIS 0511 SIL'T ¥i§ 9T L9CT 901 CLE'T 6E¥T WIT LT M1 IPSOT  OLS'LT  pEYSI oy Sepuepey
snid WA [ypded wo Bduweg

P00°'T 9II'T €LY OSCT-£95~ 101V ¥6  095°C 99€ €981 EIEE L1~ 961 LSE'T MOSE oFI'SI %KYl Live L]
Bupwseq sapd [epyo-BoM (w0 L,

EFD L00T ISL'Y SKFT-IES- SPI'Y 291 ME9°C #TF  QIGT SSEC NI- LI6 ZIUS IESE O6ELI s oosre {q) (uion
Swuoiog Burpmion) a1

2= 1= 0 8 ¥ 91 9 8- - %€ B ¥+ 19 6l- £~ OEl- e8It LITI- apem
srowdwdaid/opqraroas sxmoosy

888 0L 1§ Bl SI- 09 ¥Z- » 16~ €6~ - W 9 9 ¢ £88 g61-  090'[- (v) wywnsny w papoiwop
sanunoas Aninbe woy

—— J01328 N JA S

—-ay Supuvieq mid RpREo-uoN

LEI  OF6  6T6T ITET TNL'T TBCT-0BY 856~ 1007 SST- O~ ST 96T 6PI- $00'T- 96€T  YLO'ST  E£8LY9 RPLR o]
SIOI-68T- 98 ML 5 0B (6~ DI'I-T9- W OROT LE6~ 956 9T 00— EER-  peST 9R0I- VDG ISy 1090 |
o1 L= 6 e~ - - § 6 £f1- - 95 ¢ — I~ 8 91- 4 6 O
- = = = = = = = = = o~ = em = =D $4Qs Jo uonmsofy
FWI-TUT- 19 95T vsE TS 86~ ISU'l-6h- 9T ¥I0'l ObS~ 966 00T 1 A [ 161 Le0'1- 1838 FALSRAI OGN0
rn-uu-utu_nw—

Iw.tu‘m_wtu_—.ux

ESI'T 62TT SIOE- (09T OLI' 196°Z-§2S w8 €90'T 64— 07— 605C 266 LIv- S06'I- IETs  ORO'El 6994 nervniinod posss jor0 g
t ol | 1= 9~ @1- 19 81~ — §7  91- 6- #i— LI &=+ 0 LI9 oLr )
LB TITT #66'T- ESL'T LTI €Z0'€E- 1ZL  #81  SE0'T 66— 00T EhS'E SL6 ¥ 61— I9S'E - EW'TI- 6ECR Jumosioq o,
IBE'L EK6') $99°I- TOU'E ZIS'T 9191~ IWV'I T¥S'T O6I'1 I[Lb 6107 LLE 1S OLEZ~ R19'2- 0198 WO's 08y RNy W papolwog
$61- TEL- 6IE'[- 6VE'I- [PT'1- LOV'I- O0L- BSET-8P8  POB— 81  9OI't 9T¥'1 9661 915 60IS- 6IFL 65L'E PROIqE PATLIILOP [0,
¥6I= Ll STEI- LSU0- SPT'1- 6RC'I- ¥RS-  €EC°1- 8601 ©0B— 61 296t LZv'1 6ZIT LIS SZOF 2668 BFe'Py BULIACS Fjng
I= 19 1= Wi~ - 8- %I~ ¥~ 06T- = 1= 61~ I-  €Ll- 1-  $80°1- SIS'T-  680°'1- Po)
= 19 I~ I~ - 8- %I~ - 08T- I~ - 160~ I~ §L- - S80I~ £i5'1- 6ZI'l- nuswieday
- —_ —_ — —_ _ — —_ _— _ - —_ —_ — —_ _— —_— or U
— pRagE parpIwo(

— Sumouog

—= QIS [DiIIUIE)

— I*PiO

£

[ i) IQ - -
i 96-5661 S6-¥O6T #6-E661

WO sim2)
{uoqiuL §)
WAL OINIONVTIVE ANY INAOIDY TY.L V) — SINIWAYA 40 AONVIVE ‘9 T8VL

.\ e
96-s667




14

“Awp Sutpan 4w 4o} samByy Sudazan £q peapap A KUK XapuT P Mes slluvgoo owg) (p) Poriad 3R 2 o £up Fenpan 159 ot 01 911es xEUINE YOPOY pow ST olURYEYD seoy] (3) “Aep Hapen
ﬁl%gigﬁaﬁmigfiguiibjs33%3&3!&155!0?!15!.._.@ ‘g pur | e ] oy somnce Tupuds o alis mtoddo acn Kenes sosnae oy | (v}

E86 B SUS T ISR TM SES L€ CPS bYS SIS 005 Te6r W6k 105 EYS 875 ris (P} ofmsaan pouay
U8 L3 T8 895 £55 Ly 665 8¢5 €95 8€5 665 OIS »8r S8 96 195 ¥Ey ot (o) pouad go pug
—{(@) (001 = 0261 ivpy) ugop
WURVASRY 24) Jo 3njuA
30 Xopuy paryBpa aped ],
L8¥S'0 155°0 EIPS0 £95S0 LSISO LKOF'0 E66K'C 886’0 9SOSO ¥OSO LOSWO SOMO 109V0 T.LOW0 OLOWO S5IS0 TLEWO PH6ND Wi Surmesp (voadg
S19% SLVE CYv8 6918 O66L I6LL 6¥5L 9L BT9L 6LSL 900L EFE9 ¥809 PBI9 8519 99°LL SEOL T8EL w aearedey
S8I'T ZWT #8011 6E1'L LOI'T €80'1 $501 9601 €01 €OU'T 1£01T 0101 800T OOl #1071 6011 OZI'T (AR W Ueuuany
IEIS0 SHL0 THISO 6050 916V'0 SPBY'0 SISYD S9LYD O0SK'0 IVEY'O STLVO LSSPO TISKD 08SHO PLSKO 606K0 SOLFD £I9H0 punod apSury ponen
§16L°0 OL6L'0 898L0 PILLO SSSL'0 (ZTPLO SIVLO 65¥L0 08SLD THSLO TIPL'O 89TLO 96110 8LZL0 I9ELD E6SLO LIVLD 61690 Op SIS porG()
— (p) #8oiams poriag
P50 SISS0 POPSO SYESD 28150 TZIS0 60060 ORDSO 16050 ¥T0S'0 OL0S0 ESLPO 6ESKFO OESH'O 1ZHD 9LPSO 6ESKO 92050 Wiu hnmep poodg
8P98 9U'98 838 O0ER SR6L BR6L 999L EBCL 969L ZTPL SSEL 1659 8009 SHES KOI9 §p98  $0°09 oTTL w4 s9auwdey
00Tl STTT L6I'T 6611 1ZI'l 8OI'L LLOT ZOT 990°T O 6001 €201 1860 €660 +001 00T1 1860 6511 Rviu uwuagy
66050 LOZS'0 0TS0 0TSO Z8EK'Q Ev6r'0 PISK'0 09BK'D DOBYO LLLVO 198K0 119D ZSHPO SPHPD SISKO 66050 TSHD T1Zi60 punod wopBury pouun
D68L0 €86L°0 PSBLO E£6LLD SEOL'0 LVPL'0 OSPL'D 69PLD 995L°0 DSSL'O PTSL'D 6BELO 980L'D BEILD 66TL°C O68L0 980L0 16ZL0 :.ﬂ.w .saw,m ﬂ__.s
—(2) porsad Jo pug
Kowarm3 wEraiof fo stiugy
— (Q) syra FBuenpny
ROV TUZ L9 HT- PSS TS~ 86 51’1 &b STT— Y- O¥6 956 O~ SE1 LIS 1L6'1- 1801 (%) uwwiied jo souwpeg
3 @ papnput Ry
1 - 8 65~ 1LZ- 101- 9 Tl L&~ S€€  9L9-  SI0'1- WE- OSE  SB—  £p6'[— S6H'I  &61'1- suoTRITYA)
1 12353 0y 309 s38umgy
— yons o
't 89 SIt- 519 SI%- €69~ PEl 971 Tl 60t  00L'T- SEI— BSTT- 0§ €5 9zl'l~ 9 91— st v srdury
650'61 988°L1 OCR'L] SEE'LI OSS'SI SLE'GI 8900 vE6'61 1.9'81 659°81 0SE'8l 0S0'R SR10T eHF'IT £6T'1T 650°61 SS1'0C 199'0Z porad jo FM ..ua!uw
—(vopu g
FRE5E dA063) _I—UEQ
R ROR Ry PR P W Rg W Py RR WY IR Ry 7% 1] [
[ T3 SEPEET $681  -p6ST  -£68T
WOH Tl

SALVE IONYHIXA ANY SLASSY JANASTA TVIOLLI0 L ATAVL




nAT T VST T

15

EXPLANATORY NOTES

Introduction

1. This publication contiins preliminary estimates of
Australia’s balance of payments for June 1996, together
with revised estimates for previous months, More compre-
hensive quarterly estimates are available in the March quar-
ter 1996 issue of the quarteriy balance of paymenis publica-
tion (5302.0) which was released on 31 May 1996,

2.  Descriptions of the underlying concepts and structure
of the balance of payments and the sources and methods
used in compiling the estimates are preseated in Balance of
Payments, Australia: Concepts, Sources and Methods
(3331.0). The publication also provides item definitions;
explanations of seasonal adjustment and trend estimates;
and an analysis of the quality of the estimaies.

Accuracy, reliability and volatility

3. Care should be exercised in the use and interpretation
of estimates in this publication. The sources available for
the production of timely and reliable monthly estimates are
limited and the initial estimates are made available very
quickly, Conseguently, the latest estimates in this publica-
Hon, (o a greater extent than estimates in quarterly and an-
nual balance of payments publications, are preliminary and
subject to revision as more complete and accurate informa-
tion becomes available. Certain items are estimated using
extrapolation techniques until source data become available.
Further, the more detgiled estimates may be less accurate in
relative terms than broader items and aggregates of which
they farm components. A detailed assessment of the quality
of Australia’s balance of payments statistics is provided in
the information paper Quality of Australian Balance of Pay-
ments Siatistics, 1996 (5342.0) released on 20 February
1996.

4.  Particular care should be exercised in interpreting
month-to-month movements in original and seasonally ad-
Justed series as short term movements cannot be assumed 1o
indicaie changes in trend. The monthly estimates are vola-
tile, being subject to seasonal factors (except where adjusted
in Table 2) and large irregular influences. The irregular in-
fluences may reflect both random economic events and dif-
ficulties of statistical recording. Seasonal adjustment does
not aim 1o remove the irregular ar non-seasonal influences
which may be present in any particular moath. This means
that the month-to-month movements of the seasonally ad-
justed estimates may not be reliable indicators of trend be-
haviour. For example, iregular factors unrelated to the
trend account for more than half the seasonally adjusted
monthly movements with the following frequency:

Balance on current account: 9 in 10 months
Merchandise exports fob: 8 in 10 months
Merchandise imports fob: 9 in 10 months

5. The impact of the irregular influences upon the
seasoually adjusted series is reduced by smoothing, as
shown by the trend estimates in Table 2 and the graphs.
The trend estimates are generally derived by applying a 13-
term Henderson-weighted moving average o the seasonally
adjusted series.

Seasonal adjustment

6. The factors used in seasonally adjusting the monthly
balance of paymeats statistics during 1996 can be obtained,
for $75.00, by contacting Melissa Marino on Canberra (06)
252 6419,

7. The seasonally adjusted statistics in this pubiication
should not be regarded as in any way definitive as results
from seasonal adjustment vary according io the method
used.

Available longer term series

8.  Estimaies far months prior to those shown in this pub-
lication are available and can be obtained by contacting
Trevor Jolty on Canberra (06) 252 6820. There may be a
Charge for this information.

Related products and services

9. More detailed merchandise exports and merchandise
imports data, including dissections by commodity and coun-
ry of origin, are alsc available on an international merchan-
dise trade basis for June 1996 and previous months. These
data can be obtained by contacting information services on
Canbezra (06) 252 5400.

Symbols and other usages
fob free on board
na. not available

ne.c. not elsewhere classified
nes.  not elsewhere specified
n.p. not for publication
nya. notyet available

— nil or rounded to zero
- not applicablke

P provisional

10. Where figures have been rounded, discrepancics may
occur between the sums of component items and totals.

W. McLennan
Australian Statistician



For more information . . .

The ABS publishes a wide range of statistics and other information on Australia's
economic and social conditions. Detaits of what is available in various publications
and other products can be found in the ABS Catalogue of Publications and Products
available from all ABS Offices.

ABS Products and Services

Many standard products are available from ABS bookshops located in each State

and Territory. In addition to these products, information tailored to the needs of
clients can be obtained on a wide range of media by contacting your nearest ABS
Office. The ABS also provides a Subscription Service for standard products and some
tailored information services,

National Dial-a-Statistic Line
0055 86 400

Steadycom P/L premiurn mate 25¢/21.4 secs.

This number gives 24-hour access, 365 days a year, for a range of important economic
statistics including the CPI.

Internet
http://www.statistics.gov.au

A wide range of ABS information is available via the internet, with basic statistics
available for each State, Territory and Australia. We also have Key National Indicators,
ABS product release details and other information of general interest.

Sales and Inquiries

Keylink  STAT.INFO/ABS
X.400 (C:Australia,PUB:Telememo, 0:ABS,FN:STAT, SN:INFO)
Internet  stat.info@abs.telememeoe.ay

National Mail Crder Service (08) 252 52490

Subscription Service 180G 02 0608
Information Inquiries Bookshop Sales
SYDNEY (02) 268 4611 268 4620
MELBOURNE (03) 9615 7755 9615 7755
BRISBANE (07) 32226351 3222 6350
PERTH (09) 360 5140 360 5307
ADELAIDE (08) 237 7100 237 7582
HOBART (002) 205 800 205800
CANBERRA (06) 252 6627 207 0326
DARWIN (089) 432 111 432 111
><]

Client Services, ABS, PO Box 10, Belconnen ACT 2616
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